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Remittance by Mail.
Faox rtae Post Mastez Geszmar. J3=“A
Postmaster may enclose money in a letter to
the Publisher of a Newspaper, to pay the sub-
scription of a third person, and frank the letter,
if written by himself.”
Terms of the “Raprear.,”

HS"INVARIABLE, _£%

The terms will be $2 to a club of three or
more subscribers, paid in advance. $250toa
single subscriber, if paid within six months, and
$3 if not paid till after that period.

tlemen are authorized to
e “Raprear..’

The following
act as Agents for

gislatures to pass a prospective bankrupt
law; but was nevertheless true that law
could not operate beyond the limits of that
State. And when the debtor who had avail-
ed himself of the benefits of a bankrupt law
of his State should pass the bounds of his
State, he would be subjected to the action
of other Legislatures upon the subject.—
Therefore, such laws as could be passed by
the States, would be found to be inadeguate.

Mr. Buchanan then expressed his pleasure
at their concurrence in opinion on the points
| of constitutional law, and reiterated hisstate-
ment of the law as it now stood, in order to
fix the attention of the country vpon it. A
discharge under a State bankrupt law was
absolute between citizens of the same State,
and would release the debtor from all con-
tracts in every State of the Union as against
all forign creditors who had accepteda divi-
dend. This would be accepted in every
case where the debtor had not held on until
he had exhausted his whole property.

Mr. Hurtington presented remonstrances
on the subject. He siated that the law had
received his vote on two occasons, and be
lieving that it wasone due to the meritorious
debtor, and was for the equal benefit of the
creditor, he would vote for it again.

Mr. Allen made some effort to have his
resolution of inquiry, which was laid on the
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CONGRESSIONAL ANALYSIS.
SENATE.

Numerous memorials were presented to-
day for and against the amendment, modifica-
tion, and repeal of the Bankrupt law, which
were relerred to the Judiciary Committee.

Mr. Bayard presented one from Philadel-
phia for the amendment of the Bankrupt bill
so as to include banks, or for its repeal. Mr.
B. remarked that there wasan importantrev-
olution taking place in public opinion on the
subject of including banke in the compulso-
ry provision of that hill. Forhisown purt, he
could barely meet with a single intelligent
man, was in favor of subjecting
these pernicious corporations to the opera-
tions,of the iaw. He believedit the only way
the Federal power could be restored over
the currency, and the binks broug t to a
sense of their duty to conduct their affairs

propeily.
Mr. Preston also presented a memorial
from Philadelphia for the repeal of that law. |
Here marked that he was so satisfied of
the impolicy in point of principle, and in
the details of this bill, as to feel rnperinuslyl
bound to give his vote for its repeal. He
argued that the power was never intended
to be applied to agricultural communities, but
that it naturally belonged to the commercial |
clagses. e did not believe such a law|
wold be advantageous to the agricultural
classes, and argued that one could net be
framed to meet their approbation, or that,
if passed, would be permitted to remain in
operation for any length of time. He la-|
mented that the power over bankruptey had
been conferred exclusively on the National
Government. He much preferred that it
should be left to the States, in which it might
have been more properly lodged; they being
better acquainted as to what would best
conserve their in.erests. He was opposed
to the exercise of any power by the Federal
Government that would interlerg, to the re-
mo'est extent, with the privute interests be-
tween man and man; and was opposed to
any system of relief that had that tendency. |
i!r. Buchanan said he merely wished to
correct a misapprehension which prevailed
extensively throughout lhg country, and
seemed to exist in the mind of the Genas
tor from South Carolina, as to the extent of
the necessity for the passage of a bankrupt
ress. .
h?rl'lzf'oc::fno principle of constitutional
law more firmly settled, than that the several
States possess the pm\tflﬂ' Olul-’:_ll:ml! b::l“r;lél::
i lextend toall future
e izens of the S:.nfle!whelre
a law existed. [Nay, more; if the cit-
::zhof la State where such bankrupt law ex-
isted became the debtor of a citizen of ano-
ther State, and took lhe_beneﬁt: of his own
State bankrupt law, his foreign creditor
would be bound by the discharge, prnwde:‘l
he had accepted a dividend of the dehtorls
property. The foreign creditors would al-
ways aceept the dividend even if 't‘ webre
very small, rather than loose his whole debt.
The only necessity, therefore, for the l’ﬂl"i
sage of a bankrupt law by Congti_ess. wWou
be to provide for the discharge {0'“ vetro-
spective contracts, and from ob i
cases in which the citizens of another btm;
refused 1o accept his dividend of the bank-
rupt’s effects.

Mr. Berrien made some remarks to prove

was not

. law by Congress,
the necessity of a bankrupt .;r.’ Bachapss

It was trae,,
Qourt had deci
for the State Le-

d stated the jaw correctly-
said, that the Supreme
ded that it was competent

E;diniucdy admitted that

table yesterday. taken up. to te amended, as
was suggested by Mr. Rives on yesterday,
but was preventad by the opposition of Mr.
Fivans, who called for the consideration of
the Treasury Note bill.

The Senate then proceeded to the consid-
eration of the Treasury Note bill,asin com-
mittee of the whole. The immediate ques-
tion before the committee was the amend-!
ment reported by the Committee on Finance |
to strike from the bill passed by the House
of Representatives the following proviso: |

Proaided, That the amount of Treas-|
ury notes which may be issued under author- |
ity of this act shall be deemed and taken in |
lteu of so much of the loan authorized by |
the act of twenty-first July, one thousand
eight hudred and forty-one.

Mr. Woodbury occupied the floor in op-|
position to his amendment. He believed
the course of the Finance Committe in re-
commending the amendment to the bill in
that particular, was improdent in the ex-

or whether the Land bill was to be repealed.
The only question, he contended, before the
Senate now, was, whether they would vote
the five millions not called for by the Secre-
tary, not wanted, and which might never be
wanted, if the expenses of Government were
retienched as they should be.

Mr. Calhoun said a general disposition
prevailed on his part and that of the firiends
with whom he acted, to acquiesce in the
passage of the bill as it was returned from
the House. But if the amendment proposed

!due regard to economy. Buat the Senator
ficient to carry on the Government, with a
answers by saying he thinks these sources

1of ways and means, evenif all available,
will not be sufficient. He then proceeds to
argue that the motion ought to prevail now,
and the Senate could wait for other occasions

{to discuss the necessity of the loan. The

!Senate was told to wait, ata moment when

|the Treasury, with thig, issue of Treasury

notes, will be more than sufficient to supply

by the commitiee was persisted in, it would allits immediate wants. The professed ob-
cause a protrroted debate,¥ind -xovld be the ject of the bill is to meet the immediate
question of debate for the session. For one, | wants pressing on
he was anxious to avoid that, if possible. He | be confined to that, and all admit it will ef
was willing, as were his friends on this side |fect tl at object. If futureloans are required
of the Senate, 1o vote all that was absolute- | to meet future wants, let the Senator and
ly neceseary to supply the immediate wants |his friends wait till the oceasion demandsad-

nance in the other House.

The debate was further continued by
Messrs. King, Rives Preston, Sevier, Bucha-
nan, gnd Calhoun.

Mr. Carrous demanded the yeas and nays
on the adoption of the amendment, which
were ordered,and were—yeus 24, nays 21,
as follows:

YEAS—Messrs. Archer, Barrow, Bafes,

it was agreed on all hands that the means of | Bayard, Berrien, Choate, Clay of Kentucky.

Evans, Graham, Huntington, Kerr, Mangum,
Merrick, Miller, Morehead, Porter. Prentiss,
Preston, Rives, Smith of Indiana, Southard,
Tallmadee, White and Woadbridge—24

Guvernoments- Let ity + NAYS—Messrs. Allen. Benfon, Buchanan

! Calhoun, Clayton, Fulton, Henderson,* King,
Linn, McRoberts, Mounten, Pierce, Sevier,
Smith of Connecticut, Sturgeon, Tappan.
Walker, Williams, Woodbury, Wright, and

of the Government.
could, the train of causes which had brought

It was the inevitable resultof the proceedings
of the extra session. That ought to have

assumes the high responsibility to press on
the Senate at this time, an amendment which |
provoked, and would protract debate, and |
further embarrass the Treusury which the
bill. as it came from the House propose to
relieve.

He hoped the honorable chairman would
assign some satisfactory reasons for it.—
Without an additional loan, we sre told, that
the present ways ana means are ample, hut
that the loan authorized |ist session could
not be made available. He was ready to re-
spond to the call fora substitue for the loan.
Why. then, in asking for a substitute to raise
means which would, as it afforded relief to
the Treasury, tend to cancel a part of the
loun authorized, do the committee introduce

He deplored as much as any Senator pa 1 A n D
|llns session will not be precipitated, as it
the Treasury to its embarrassed condilion.—-‘

been avoided. The committee on Financei

]

ditional means. Hecanthen propose a se-
parate measure, and the main question of

must be if this motion is persisted in causing
the very delay which will defeat the object
of the present bill. He (Mr. Calhoun) and
his friends would then meet the Senator and
his friends in argument on his separate pro-
position for an additional lean. He, for one,
never would vote one dollar tothe Treasury
till a case is shown that it is necessary for
the public service. No such case had been
shown in relation to the proposed addition
to the loan. He had been for some days
past examining into this mntter, and was
now fully prepared to sav that if the gentle-
men on the other side will now go to work
in earnest for the benefit of the country, they
can save more than seven millions within
the current year. This can bedone bya
justand not very rigid economy—by re-
trenchment, by curtailing unnecessary ex-
travagant appropriations—and by other mea-

Young—21.

So the amendment was agreed to, and the
bill was reported to the Senate. The a-
mendments adopted by the committee of the
whole being concurred in,

Mr. Woorsury gave notice of his inten-
tion to offer an amendment to the bill; after
which,

The Senate adjourned.

From the Mississippi Free Trader, Jan. 12

Mississiept Ax1i-Boxoiss.— No nation, save
our own, ever paid its national debt,and ours
would never have been extinguvished, but for
the influence of democratic councils. Gen.
Jackson paid it off and left us independent of
all the world; but the whig Congress, at the
first session after that party got into power,
ran up a public debt of £12,000,000. Eng-
land never hus paid, and never will pay, her

sures easily pointed out to them. But the

an amendment for a new loan? Why, when
the Treasury is suffering —when they were |
unininrmed as to what would be the fate ofi
the Distribution bill, which was proposed to

. - |
be repealed—why, when they were uninfor-

{med as to the means that would be wanted

for the year, and in the face of the suffering
creditors of the Government, did the com-
mittee introduce this amendment? He rose
to appeal to the chairman of the Finance
Committe not (o press the amendment, and

gentleman savs, vote this additional loan, and
it will not swell the publie debt—it will not
be used if it can beavoided. He (Mr. Cal-|
houn) was not quite so young a politician as

debt. She is only induced to pay the inter-
est on it now by the dread of revolution.—

| She fears the fund-holders and taxes the mass-

es; but by and by, the masses becoming des-
perate in their wretchedness and wakening

to be caught by that sort of argument. He
knew too much of this Government, and of
the practices of every other Government, to |
respect such promises as that.  This Govern- |
mentis like all other Governments in the
transaction of money affiirs at its disposal. |
Place five millions once in the Treasury—

|or three times five, or twenty millions—and

up to a sense of their rights, will revolt a-
gainst these exactions. and then, in the reel-
ing storm of revolution, thrones and privileges
and public securitiesand debts, will be scat-
tered to the winds. No government has a
right to tax the people for such objects, as all

. e Sy Tl e ; .| the anpaosition side of the Senate to weigh | : 4 Aridad
treme, tnasmuch as it would open up, unne .there will very soon be pressing necessities E0Vernments,

cessariiv.a dehate on the question whether Well the subject before they took the re-|

|ury notes for that

| but expedited it.

' voted the five

the burdens of the people should be inereas- '
«d by creitinz a new debt.  The onlv ques-
tien which would have been presented to the

tee had reported the bill back as it came from
the House, would hane beeb whither they |
would  substitute five millions of Treas-|
portion of the loan
of last session, yet nnsold, to relieve the im-
mediate wants of the Treasury. Rut by re-|
porting this amendment, the question pre-
sented now was whether they should increase
the national debt to the amount of five mill-
jons. Mr. Woodbury expressed his willing- |
ness—his desire, to afford ready relief to the
Treasury, but in the aspect in which the
question was now presented—which involv-
ed momentous considerations other than
those of relief, it would necessarily elicit de-
bate in the Senate, and procrastinate action
on the bill; and if the amendment was agreed
to, a debate might arise in the other House
upon it, that might delay the passage of the
bill for weeks. He showed that the Secre-
tarv had ealled on the Committee on P‘inance}
for but §3,745,000 in Treasury notes, not as|
an addition to the loan of last session, hul1
as a substitute for it, because the loan could
not now be made available. They, by re-
sisting the amendment of the Finance Com-
mittee, did not delay the relief called for,
For if the amendment
was agreed to here, imposing sdditioal bur-
dens on the people, and which gave 5.000.-
00N mora than tha Soaratacsy mallad £ooy 2e
would be resisted and delayed in the other
House. Then the most expeditions way to
afford the relief wasto reject theamendment.
He asked, were they so lavish of the public
credit as to throw into the hands of the
Secretary more than he called for—give
him, not what he wanted to relieve the
Treasury for the quarter, but which would
be more than sufficient for the secona or
) arter? .
thl'li'('ih:;lu'l'tl.-easurg,' notes were now deprecia-
ted from one to 1wo per cent., and if they
million in addition to the (Iirmn,
' jshed no additional means to redeem
?l?:ln':u::. would increase the discredit of the
Government, and stll further Jepreciate
them. Mr. W. went into an :mercsl-.ng
calealation, in reply to Mr. Evans's remarks
| of yesterday, to show that by proper economy
necessity for any increase of

no !
f:::mn::::nnl debt. He showed that if the

‘Whies would carry out their promises of
t‘rthr'e!:chment and economy, the expenses ;:I
Government might be brought down to the
| standard at which the last Administration
had intended to fix it, that is, sevenieen or

ichteen millions ol dullam_. He was Oppos-

o proviso, which would

iking out the W
:hd.::t:;r:rz:?rsam national debt five millions,

potil he cou

d see whether the expenses of

sponsibil'ty of pressing an amendment which
opened up the geveral question of the means
of the Government. Ile apnealed to 1hem|

| consideration of the Senate, if the commit- to leave the question of general means of the

vear for future legislation, and vote the bill
of supplies as t came from the House. If
they persisted in this amendment, they would
force him, and those with whom he acted, in-
to the general question. It was, in fact, not
only the question of the session, but one that
would decide the poli-y of the Government
for vearsto come. Upon this vote turned
the future policy of the country. He who
votes for five millions of Treasury notes, in
addition to the loan, votes for the estimates, |
votes for the expenditure to that extent, and
votes for increased taxes, not only the five
millions this year, but that amount for future
vears. He who votesfor this amendment,
taxes the people to an amount correspond-
ing. ln fact, he neither votes more nor less
than anthority to plunder the industry of the
country, He for one must look into the sub-
ject, whatever others may do. It requires
us to look into it. to see what economy and
retrenchment could do to prevent the neces-
sity of so much additional means. It re-
quires us to fix the points of the future poli-
cy of the Government. He hoped the Sena-
tor, and those who assist him, will permit
this amendment to be voted down, and thus
save a protracted debate, and afford prompt
relief to the Treasury.

Mr. Evans observed that the Se"ﬁ‘ﬁf«&‘i“m

Powem Bosasl Sessanmes b RIS I

o -k «s¥t

him personally, and asked, would he persist
in his amendment? In reply, he begged leave
to say, it was a matter not under his control.
It was the amendment proposed by the Com-
mittee on Finance, of which he was only a
member. The Senator thinks, if the motion
is persisted in, it will open up the main ques-
tion of this session, and produce a protract-
ed discussion, defeating the object of imme-
diate relief to the Treasury. That cannot
be avoided, if it must be the result o_t' meel-
ing the fact that this additional loan is nec-
essarv. Mr. Evans here proceeded at some
length to show that this additional loan could
not be dispensed with, and commented vpon
some remarks made by Mr. Woodbury, as|
to the letter addressed by the Secretary of
the Treasury to the Committee on Finance
in the other House, wherein the present
wants of the Department were only set down
at three and a half millions. )

Mr. Carnoun set the Senator right as to
| the real isue now between him and those
whn opposed the motion. He (Mr. Calhoun)
objected to voting for a loan of five millions,
in addition to the loan authorized last ses-
sion. because he believed the present wavs
and means, the income from customs, the
means of borrowin;‘z_otll;thesler'_l'ﬂiu?;y n_?te!i.

the proceeds o pullic lands, if re-
ety will be amply suf

i“mhbbﬂdﬂc.dupf

omised, | stored to the Treasury,

: opinion as to the causes .
complained of by the Treasury. He would Jar government, and firmly act upon the great
reserve what he had to say for the question |
on the hill itself
committee will not withdraw this amend-
ment. he, (Mr. Calhoun) for one, would feel

| sion.
| tives; he only stated what would be the ef-

1

discovered for spending every dollar of it

beforehanded were to be relaxed. all hope of |

controling the administration of the Gevern-

ment might be given up. On this ground,
the battle against reckless extravagance and
impiovidence was to be fought. It was the
most important question of this session.—
Yet the Senator asks the Opposition to wait. |
He would tell him they wonld do no such
thing. A majority of the House of Repre-
sentatives had sent the hill 1o the Senate in
the form they approved. He was willing
to vote for it in that form, without delay or
discussion; and now, when delay and discus. |
sion must be depreciated by all who wish 1o
meet the exizencies of the Government
promptly, the Committee on Finance inter-
poses, by a proposition to change the whole
nature of the hill, by making it, instead of

former act, one authorizing an addition loan |

—adding five millions to the loan of twelve|
millions anthorized last session.
tor says, indeed, that it is not his fanlt; he is in Burope?
only a member of the committee; the com- | The prople then, who submit to such insidu-
mittee has the coniral of the amendment.— | ;¢ girarches of power. practically and vol-

The Sena-|

If the the Senator really wishes to inteipose |

between the delay and discussion which must
ensue if the motion is persisted in. he has SOVET®!
but to say he wonld recommend aretraction
of the motion, and he will he supported by a | resisting the payment of the Union Bank
majority of his friends. : ;
sion that the Segator will see the necessity |

Under the impres-

from the British empire down
to the sovereign State of Mississippi. now tax

|It once the demand to prove the necessity |them, and the people have a right to question

—nay, it is their bounden duty to question,
the binding nature of all such obligations, and
to disavow and repudiate them whenever
they have been created fraudulently or by an
assumption, of undelegated power. Mankind
are governed by money—coustilutions are
overturned by money—the fountains of pnb-
lic justice are poisoned by money—nations
are enslaved by money—and if we would be
faithful to our trust of liberty—faithful to
posterity, we must reject every claim soucht
to be fastened upon us in violation of law
and the constitution. Admit the right of this
government, either State or Naticnal, to bar-
ter away the public faith for unlawful objects,

one merely to facilitate the operation of a'\ng 1o tax the industry of the people to any

extent, and where is the difference in fact,
between ours and the most despotic dynasty
None whatever, except in form.

untarily part with the hizhest prerogative of
ignty, and sign the bond of their own
servilude. The democracy of Mississippi, in

bonds, have but discharged a debt dug_'l‘n. t[lg

: faithful to it! 4 1\[5‘?1:1'33’53&;:-@ 1’(18 slander=

Calhoun) would not,at this time, express any

of the extremity

But if the chairman of tha

bound to enter fully into the main question
of the present session, upen this propesition. |
let the delay or consequences be what they
might.

Mr. Rives addressed the Senate at consid-
erable lengih in favor of the amendment, ar- |
guing that the delay and discussion were to |
be attributed to the action of the other House,
in changing the nawre and objects of the
bill, by introducing into it the proviso now
sought to be expunged.

He contended that the onns of delay and
discussion could not be thrown upon those
who advocated the amendment; but would
be attributed by the country to a factious op-
position made up in another place to enforce
a repeal of the measures of the extra ses-
He did not impugn gentlemen’s mo-

fects, and how attributed by the people.
Mr.

to correct an erroneous impression as (o

Woonenay made a short explanation |

ers and the menaces of the enemies of popu-
principles established at the late election.—
The clamor agninst Mississippi has been pro-
ductive of this effect. It has led the ezunmi.
nation; men have setabout studying the char-
acter of human government—and at this mo-
ment, the ablest pens of this Union are not
only defending. but applauding the bold, the
wis-e. the unterified action of the democratic
anti-bond men of Mississippi. They see that
in resisting unjust and unlawful demands,
we are but ousbanding our resources to pay
what is just and lawful; and that in refusing
to part with one title of high, constitutional
right, we are fighting the battle of charter-
ed liberty, not for ourselves only, but for the
oppressed nations of the earth.

The National intelligencer, of the 17th
says: We regret tolearn that Mr. Lis~ Baxxs,
late a Representative in Congress from the
Fredricksburg Distriet, Virginia, was thrown
| from his horse, and drowned, on Friday last,

|what he had said of the Secretary of the
| Treasury’s letter to the Committee on Fi-

while attempting to cross Conway river in
Madison county.




